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THIS WEEK IN THE MARKETS... 


@ Demand for August-September copper better than generally anticipated. 


@ A leading custom smelter lifts its copper price one-half cent to 29c. 


@ Pricing situation in Prime Western zinc unchanged in less active market. 


COPPER—Domestic average 29.490c., ref’y. 


Though the E&MJ averages on domestic and foreign 
copper were moderately lower than in the preceding 
week, the willingness on the part of custom smelters 
to sell nearby metal at around 28%4c. almost vanished 
as the week ended. In fact, a leading custom smelter 
raised its price one-half cent early yesterday to the basis 
of 29c., Valley. The large mine operators held to 30c 


Demand for nearby copper has improved and some 
fabricators believe that their sales during August and 
September will compare favorably with those of May 
and June. Nearby copper on the London Metal Exchange 
held its gains of the previous week, with the settling 
basis at yesterday's first session unchanged at £235 per 
long ton, equivalent to 29.38c. per pound. 


The Chilean Board of Trade announced that prices to be 
realized by Chile’s small and medium mines cannot be 
less than the quotation published by E&MJ. In the 
preceding week it was stated that these producers would 
be permitted to sell in the free market 


LEAD—lI4c., N.Y. (f.a.s. Gulf 12c.) 


Producers were satisfied with the week's volume of busi- 
ness and the undertone of the market appeared to be 
steady in all directions. The fact that foreign sales have 
improved has eased pressure from abroad. Sales in the 
domestic market for the week totaled 8,331 tons, which 


compares with 5,130 tons in the preceding week 


London was moderately lower, prompt settling yesterday 
at £95 per long ton bid, against £96 a week ago 


The U.S. consumed 99,519 tons of lead (primary and 
secondary) during May, against 102,852 tons in April 
the Bureau of Mines reports 


Consumers’ stocks of lead on May 31 totaled 130,072 tons, 
an increase of 8% over April 30 


ZINC—llIc., East St. Louis (f.a.s. Gulf 10c.) 


It was another week of no progress in the matter of set- 
tling the question of whether all sellers of domestically 
produced zinc will eventually accept the delivered basis 
on the Prime Western grade or hold to the East St. Louis 
basing point. The market has quieted down appreciably, 
and, as in the preceding week, most sellers were ready 
to meet competitive prices in all important consuming 
centers. Business booked during the week was at eithe: 
lle. East St. Louis, or at 11%c. delivered east of the 
Rockies 


The London market was unsettled, prompt closing yes- 
terday at £72% per long ton bid, which compares with 
£74% a week ago 


NICKEL—60c., f.0.b. Port Colborne. 


Decontrol of nickel has been requested by consumers 
now encountering sharp competition from foreign manu- 
facturers in a position to obtain the metal for plating 
and other purposes. The Defense Mobilization Board is 
to pass on whether controls should be eased before the 
end of the week 


The International Materials Conference has decided to 
drop fourth quarter allocations of nickel because re- 


quirements are decreasing in some countries 


TIN—83c., N. Y. 


Prices turned upward on continued improvement in 
consumer buying here and abroad and covering by 
shorts. The sharp upturn in London was a direct reflec- 
tion of purchases by the speculative element. This cov- 
ering movement resulted largely from strong indications 
that the industry is moving toward regulating produc 


tion and establishing a “buffer” pool to stabilize prices 


Prompt standard tin in London settled yesterday at the 
first session at £617% per long ton, against £586 a 


week ago 


QUICKSILVER-—$188-$191, N. Y. 
Most operators reported a slow market with prices 
unchanged 


London reports that the Spanish and Italian deliveries 
to the U.S. Government against purchases made some 
time ago have been completed. It is rumored that addi- 


tional purchases for U.S. account will be made 


SILVER—Foreign 85'4c., N.Y. (London 74d.) 


The price situation in foreign silver continues steady 
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Chile’s Copper Problem 
To the Editor: 


In reference to your today’s edition 
(Aug. 13), page 7, must object to sug- 
gestion that Chile is among the nations 
who “threaten to go Communist unless 
United States financial aid is obtained.” 

We are not trying to get financial as- 
sistance; what we are trying to do is to 
place our accumulated copper without 
upsetting the market; this is not to say 
we are seeking solutions that are not in 
accord with the traditional democratic 
principles of Chile and with the bonds 
of friendship we maintain with the 
United States. 

Anibal Jara, 
Ambassador of Chile, 
Washington, D. C 


Greatly regret your feeling that item 
suggested Chile is among nations 
threatening to go Communist unless 
United States financial aid is ob- 
tained. No such suggestion was in- 
tended. Reference was no more than 
our Washington man’s report of 
facetious comment made by some 
Washington observers who have 
noted that aid to certain European 
countries has been speeded up in the 
past to avert a threatened swing 
leftward. Our attitude on Chile’s 
position appeared on page 7 issue of 
Aug. 6. We realize fully, and admire, 
your sincere attempt to dispose of 
accumulated copper without upset- 
ting the market. — Editor 


Canada Ends Nickel Agreement 


An informal agreement between the 
Canadian Defense Production Depart- 
ment and Canadian metal manufactur- 
ers to conserve nickel supplies for the 
defense program has been ended. The 
voluntary agreement has been termi- 
nated because of improvement in the 
nickel supply situation. Fabricators may 
increase the nickel content in alloys 
used to make engine pistons, flatware 
and other domestic products. 

Under the agreement. in force since 
June 1951, manufacturers reduced the 


under the Act of March 3, 


and the Philippine Islands 615 per year, $25 for 
, 850 for 3 years 


second-class matter February 
18798. Copyright 1953 by McGraw-Hill Publishing Co., 


amount of nickel contained in stainless 
steel, low-alloy steels, and copper and 
aluminum alloys produced for non-war 
purposes 

. 


May Ease Nickel Control 


NPA officials revealed last week that 
decontrol on end use of nickel is under 
consideration but no decision will be 
made until the subject has been re- 
viewed by all defense agencies 

At a recent meeting of the nickel 
chemicals and electroplating industry 
advisory committee, NPA was asked to 
end the restrictions under Schedule 1 of 
Order M-80. Members of the committee 
said the industry was suffering because 
of competition from foreign manufac- 
turers of various products who can use 
all of the nickel they want in plating 
small items 

Defense and Atomic Energy now take 
about 40% of total supply, the remainder 
going into civilian channels and the 
stockpile 

a 


J. M. Kennedy Heads Revere 


James M. Kennedy has been elected 
chairman of the board and chief execu- 
tive officer of Revere Copper & Brass, 
Inc., succeeding the late James J. Rus- 
sell. Mr. Kennedy was president of 
Revere 

Charles A. Macfie, vice president and 
general sales manager, has been named 
president. 

Raymond P. Winberg, a vice president, 
was appointed general manager of sales 
and Robert M. Lake, sales manager of 
the Rome division, was elected a vice 
president. 

7. 


Current Literature 


Nickel Alloys in Railroad Equipment 

International Nickel Co., 67 Wall St., 
New York 5, N. Y. Pp. 32 

The revised edition, illustrated, con- 
tains data on the use of alloys in the 
manufacture of diesel-electric and steam 
locomotives, gas turbines, passenger 
equipment, freight cars, and miscellane- 
ous railroad applications 
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Tungsten Institute Formed 
By Major U.S. Producers 


Formation of the Tungsten Institute, 
with headquarters in Washington, was 
announced last week by W 
Long, president of the new organiza- 
tion 


Lunsford 


Objectives of the Tungsten Institute 
are: To foster the progress and de- 
velopment of the American tungsten 
mining industry; to promote the use of 
tungsten: to afford the means of coop- 
eration between the American tungsten 
mining industry and the federal gov- 
ernment in all matters tending to pro- 
mote the national defense and other 
matters of national concern: and to 
promote the study of the metallurgy of 
and the arts and sciences connected 
with the tungsten industry 

In addition to President Long, who is 
vice president and general counsel of 
Tungsten Mining Corp., officers of the 
Tungsten Institute are: Vice President 
Charles H. Segerstrom, Jr., 
Nevada-Massachusetts Co 
pecretary and 


president of 
Executive- 
James A 
White, who will be in charge of the 
Washington office, at 1757 K Street, N.W 


The board of directors consists of the 


Treasurer, 


president and vice president of the 
Tungsten Institute; K. C. Li president 
of Black Rock Mining Co.; Roy A 
Hardy, consulting engineer of Getchell 
Mine, Inc John M. Heizer president 
of The Wolfram Co.; John W. Hoefling 
president of the Surcease Mining Co.; 
A. R. McGuire, western mine manager 
of Nevada Scheelite Division of Ken- 
nametal, Ine 

Mr. Long stated any individual, or 
company engaged in the production of 
tungsten concentrates from domestic 
mines or owning American tungsten 
deposits | eligible for membership in 
the Tungsten Institute, which now rep 
resents about four-fifths of all Am« 
can tungsten production 


* 
Titanium Plant for U. K. 


The British Ministry of Materials ha 
announced that it has recently con- 
cluded a contract with Imperial Chem- 
ical Industries Ltd., under which tie 
company will erect at its own expense 
a plant to produce 1,500 tons of sponge 
titanium a year 

The company will also install capacity 
for converting this metal into ingot 
form, and it expects production to be- 
gin in two years’ time. The Ministry 
has undertaken to buy directly up to 
three-quarters of the company’s output 
of sponge titanium over the first four 
years of production if the metal is not 
otherwise sold in various forms for use 
by Government contractors. The Min- 
istry has an option on the total output 
if needed for defence purposes 

The price of the metal will be equiv- 
alent to the world price current at the 
time of purchase 

Apart from this project, the Ministry 
understands that ICI already has in the 
course of erection pilot plants which 
will begin to produce at the rate of 
150 tons a year early in 1954 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM~—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
21%%4c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c.; 99.8%, 
22'4c.; 99.85%, 2344c.; 99.9%, 24%ec. 
ANTIMONY 9912% 
grade: 


Cents per Ilb., 


Domestic Domestic 

Boxed(a) Bulk(b) 

New York Laredo 
Aug. 13 37.970 34.500 
Aug. 14 37.970 34.500 
Aug. 15 37.970 34.500 
Aug. 17 37.970 34.500 
Aug. 18 37.970 34.500 
Aug. 19 37.970 34.500 


(a) Boxed (224 Ib.), 10,000 lb. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH—Per lb., in ton lots, $2.25. 
CADMIUM-~—Per lb., delivered. 


Commercial Special 
Sticks (a) Shapes 
Aug. 1 $2.00 $2.15 
Aug. 14 2.00 2.15 
Aug. 15 2.00 2.15 
Aug. 17 2.00 2.15 
Aug. 18 2.00 2.15 
Aug. 19 2.00 2.15 


(a) Special shapes to platers 


CALCIUM—Per lb., in ton lots, cast in 
slabs and small pieces, $2.05 


CHROMIUM~—Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min.. f.o.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT —Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 lb. 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.40 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 


COLUMBIUM No quotation. Pricing 
“subject to special terms.” 


GERMANIUM-~—Per lb., $340. 


INDIUM 
pure, $2.25. 


IRIDIUM—Per oz. troy, $170@$175. 


LITHIUM Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM~—Per lb., f.0.b. producer’s 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 27c.; 100 lb. or more, Lc.l., 
29c. Extruded sticks, carload lots, 35%4c. 


MANGANESE-—Per Ilb., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.9% Mn: Carload, 
31%c.; ton lots, 33%4c., effective Aug. 14. 


MOLYBDENUM — Per lb., 99 percent 
$3.00. 


NICKEL—Per Ilb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 


Per oz. troy, 99.9 percent 


60c. U.S. import duty included. Nickel 
oxide sinter, 5644c. per lb. of nickel con- 
tent, f.o.b. Copper Cliff. 


OSMIUM-—Per oz., $150, nominal. 
PALLADIUM — Per oz. troy, $23@$24. 
PLATINUM~—Per oz. troy, on sales to 
consumers $93. 
QUICKSILVER 
$188@$191. 


Per flask of 76 lb., 


RADIUM Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM-—Per oz. troy, $125. 
RUTHENIUM~—Per oz. troy, $80@$85. 
SELENIUM Per lb. $4.25@$4.75 for 
black, powdered, 99.5 percent pure. 


SILICON Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%4c. 


SODIUM Per lb., carload lots, in 
drums, 1644c.; less than carload lots, 17c 


TANTALUM Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per lb., $12.50 
TITANIUM 


TUNGSTEN Per lb., 98.8% minimum 
1,000 lb. lots, $5.35. Hydrogen reduced, 
99.9% plus $7.00. 


ZIRCONIUM 


Per lb., 99.3% plus, $5. 


- Per Ji., powder, $7. 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 lb., unless otherwise stated 


ANTIMONY ORE~—Per unit of antimony 
contained, 50 to 55 percent, $2.50@$2.60 
55 to 60 percent $2.75@$2.85; 60 to 65 
percent, $3.40@$3.50. 


BERYLLIUM ORE—Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation 

Imported ore, per unit of BeO, c.if 
US. ports, basis 10% $46; 11% $47; 12% 
$48. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc 
Rhodesian 

48% CreoOz;, 3 to 1 ratio 

lump eueeseeeeee (D)$44.00@$46.00 

48% CroOz, 2.8 to 1 ratio. . (b)$40.00@$42.00 

48% CreOz, no ratio.. .. (Db) $32.00 @$34.00 
South African (Transvaal) : 

48% CreOs, no ratio 

44% CreOs, no ratio.... 
Turkish 

48% CreOz;, 3 to 1 ratio, lump 
Indian (Baluchistan) : 

48% CreOz, 3 to 1 ratio.. $53 @$54 
(a) Nominal. (b) Long term contracts. 


COBALT ORE — Per Ib. of cobalt con- 


. .«-$34.00@$35.00 
$27.00 @ $28.00 


(a) $55 @$56 
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tained, $1.35@$1.45, f.o.b. Cobalt, Ont., 
depending on grade. 


COLUMBIUM-TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum (CbeO;5-TasO; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 51% percent iron, 


$10.05. Old Range, bessemer, $10.30 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 

Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i.f. 
Atlantic ports. 


Brazilian, 68.5% iron, $18.40 per metric 
ton, f.o.b. Brazilian port. Nominal. 


MOLYBDENUM ORE Per lb. of con- 
tained MoSe, 90% concentrate, 60c.; f.0.b. 
mines 


MANGANESE ORE — Though steel pro- 
duction remains high, steel companies 
are holding off from making new pur- 
chases of manganese ore. Market unset- 
tled 


Indian ore was unchanged at $1.15@ 
$1.18 per long ton unit of Mn, c.if. US. 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., c.if. US. 
ports, duty extra. 


Chemical grades, per ton, coarse or 
ine, minimum 80 percent MnO>s, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45-@$50, f.0.b. mines. 


TITANIUM ORE-—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal 


Rutile, per lb., minimum 94% concen- 
trate, k@6c. 


TUNGSTEN ORE Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 

Foreign ore: Nearby arrival $42@$43 
a short ton unit of WOs, c.i.f. U.S., duty 
extra. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices: Wolfram 310s.; scheelite 
295s.@300s. Quotations nominal 


VANADIUM ORE — Per lb. VO; con- 
tained, domestic, 3lc., f.o.b. mine. 








CHROME ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, WN. Y. 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand) — Per long ton, 
c.i.f. Atlantic seaboard, minimum 65 
percent ZrOo, $42@$43. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lb., 5%ec., 
in barrels carload lots delivered. 


COBALT OXIDE —Ceramic grade 72% 
to 7342% Co, $1.82 per |b. east of Missis- 
sippi and $1.84% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 


COPPER SULPHATE — Per lb., in car- 


manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y 
Tel. Le 2-9045 
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load lots, 10.35c., large or small crystals, 


f.o.b. N. Y 


GERMANIUM OXIDE 
+ 


Peruvian Iron Ore 

Marcona Mining Co., a subsidiary of 
Utah Construction Co. and Cyprus 
Mines Corp., operating in Peru, is cur- 
rently shipping about 150,000 tons of 
iron ore a month. Shipments are ex- 
pected to reach a rate of 2-million tons 
a year by the end of 1953. The ore at 
present is moving to the eastern sea- 
board of the United States, consigned 
to the U 
resents an investment of $12-million 


Per |b., $142 


S. Steel Corp. The project rep- 


MINE 
OPERATORS 





FRANK SAMUEL 
& COMPANY, Inc. 


PHILADELPHIA 7 
PENNSYLVANIA 


FOUNDED IN 18869 














Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper («*) 


161 East 42nd St., New York 17, N.Y. 


Molybdenite 
Offices 











WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


. 











Alloys 


FERROCHROMIUM Per lb. of Cr 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
U\S.A., 245%4c.; low carbon, 3444c. 


FERROCOLUMBIUM 
contained, 50-55%, $4.90. 


Per lb. of Cb 


FERROMANGANESE~—Per net ton, 74- 
76% Mn, f.o.b. Etna, Sheridan and 
Johnstown, Pa., $200; 76-80% Mn, f.o.b 
Niagara Falls, N. Y., and Alloy, W. Va., 
13.15¢c. per lb. of contained Mn. 


FERROMOLYBDENUM, Etc. — Per lb 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoOs;) , bagged, $1.13, 
canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 


23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12.40c.; 75% grade 14.30c.; 90% 
grade, 17c. 


FERROTITANIUM LOW-CARBON — 
Per |b. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 75-85% W, $4.35 in lots of 10,000 
lb. or more 


FERROVANADIUM — Per bb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 
Contract prices 


SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 142% C, 18-20% 
Si 11.4c.; max. 2% C, 15-1742% Si, 11.2c.; 
max. 3% C, 12-1442% Si, 10.9c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 7c per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per lb 


Iron, Steel, and Coke 


PIG IRON — Per gross ton, Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $62; Bars per 
100 lb. $4.15; plates and structural 
shapes, $4.10. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00. 
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WATCH THiS TAEmBS 





(A regular feature appearing once each month) 


ALUMINUM SWAMPBOATS that travel in water, ice, 
snow, and even mud and wet grass have been devel- 
oped by Blue Star Manufacturing Co. of Goddard, 
Kansas. The 14-ft. boat is powered by a four-blade air- 
plane propellor and a 65 hp. airplane engine, both 
mounted at the rear. It can go up to 30 miles an hour 
on water and 40 on wet grass. It can carry 2,000 lbs. 
and costs $1,200. 


PERMANENT MAGNETIC MATERIAL is being pro- 
duced from clay-like material at the Saugerties, N. Y.., 
plant of the Ferroxcube Corp. of America, an affiliate of 
Sprague Electric Co., North Adams, Mass. The tech- 
nique was first developed by a European affiliate of the 
company. The magnets are made by a powder metal- 
lurgy process from a mixture of barium and iron oxide. 
The mixture is pressed or extruded in shape and sin- 
tered at very high temperatures. The new magnets’ 
trade name is “Magnadur.” 


SILICON ALLOY junction diodes have been developed 
by the Bell Telephone Laboratories. They were created 
as a result of transistor research. Unlike the regular 
two-element vacuum tubes they require no filament or 
vacuum, They need no warm up period and unlike the 
germanium transistor they operate well under high 
temperatures. A Bell spokesman said “switches of this 
type can perform as deft fingers operating the telephone 
dial system—or enabling mechanical computers to make 
complex calculations in a fraction of a second.” 


STEEL BARRACKS are being provided for Air Force 
men. The first went up at the Strategic Air Command 
headquarters in Omaha. They are reputed to cost $500 
less than the traditional barracks. 


FACTORY-MADE STEEL BUILDINGS will soon be 


produced by United States Steel Homes, Inc., formerly 
Gunnison Homes, Inc. General John J. O’Brien, presi- 
dent of the company which is a subsidiary of U.S 
Steel, said the company “has developed a basic four- 
foot wide modular panel which consists of a strong steel 
framework and steel sheets, enclosing pre-formed 
mineral fiber insulation. The new modular units have 
been developed primarily for the construction of at- 
tractive, modern homes as well as specialized steel 
structures which may be wholly demountable, ex- 
pansible and portable.” 


PROTECTION OF METAL from fire is achieved by 
spraying an insulating material on metal surfaces 
Produced by B. F. Goodrich Co., the insulation is 
called “Pyrolock” and is a water base inorganic mate- 
rial which will give up to 10 seconds protection against 
temperatures hotter than the melting point of metals, 
when a 1/16 inch coating is used. The metal requires 
no special treatment. It was developed in response to 
needs in the rocket and guided missile field. 


DIE-CAST ALUMINUM alloy engines are being used in 


a new 40 lb. rotary power lawnmower produced by the 
RPM Manufacturing Co., Lamar, Mo. 


SECTIONAL ALUMINUM walk-in refrigerators devel- 


oped to meet rigid military specifications and operate 
in any extreme of climate have been designed by the 
U.S. Thermo Control Co., Minneapolis, Minn. They 


E&MJ Metal and Mineral Markets ¢ Aug. 20, 1953 


are made of treated wood framing covered inside and 
out with aluminum sheets. They are built to withstand 
repeated disassemblies and two men can erect one in less 
than an hour. Weight — 2,775 lbs. 


A NEW MAGNETIC DECISION ELEMENT has been 


developed in the Naval Ordnance Laboratory’s Mag- 
netics Division. It is thought that the new element may 
be superior to the transistor or vacuum tube in the 
0-200 kilocycle range, which is applicable to most 
weapon computors. The repeatability, ruggedness, and 
small size (weight 1/5 oz.) make it particularly suitable 
for such systems. The Minnesota Electronics Corp., 
St. Paul, Minn., perfected the element. 


ALL-MAGNESIUM TRAILER type truck bodies will be- 


come available in September, The 12-ft. van type body, 
complete with roof and double back doors, weighs 
850 lb. The frames of the bodies are made of extruded 
magnesium structural sections and the panels are of 
magnesium alloy sheet. The entire body is assembled 
with aluminum alloy rivets. They are being manufac- 
tured at the Bethel, Conn., plant of the White Metal 
Rolling & Stamping Corp., Brooklyn, N. Y. 


BARIUM TITANATE units with improved physical and 


electrical properties may be manufactured by a com- 
plete, commercially practical dry-pressing process de- 
veloped at the Naval Research Laboratory. Barium 
titanate offers possibilities as a ceramic substitute fo 
crystals ordinarily used in sound pick-up devices, and 
has certain improved properties over crystals. Assum- 
ing the development of a good, reasonably consistent 
raw material, production of ceramic units suitable fo 
sonar use is believed assured 


HARDNESS OF METAL may be tested by a new device 


now being imported from Germany. It is so small that 
one may carry it in one’s pocket. It looks somewhat like 
a mercury thermometer with a metal bar in place of 
the mercury and a steel ball point. The bar is raised 
to the top of the instrument and dropped so that the 
steel point strikes the metal to be tested and bounces 
upward and is suspended at the height it reaches. The 
higher it bounces the harder the metal — the hardness 
is read off the instrument. It is distributed by the Kurt 


Orban Co. of N. Y 


ZIRCONIUM compounds may be used for the tanning 


of skins. The process was developed in France. Its 
relative cheapness has already led to encouraging 
experiments on an industrial scale, according to Revue 
Technique des Industries du Cuir 


A NEW TUBE REDUCING machine is being built which 


will take tubes as much as 18 inches in diameter. The 
machine will produce a wider range of tube sizes than 
has been possible in the past. The machine takes “raw’ 
tubes and reduces them to anywhere from 17 to 9 
inches; it can produce wall thicknesses down to .125 
of an inch. The machine uses a cold finishing process 
that works the tubing to size and shape by compression 
instead of tension. This makes it possible to turn out 
tubing to closer tolerances, The large diameter tubing 
will be used in aircraft, rockets, and jet engines. It is 
being built for the Tube Reducing Corp. by E. W. Bliss 
Co., Canton, Ohio 
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Stocks of Refined Copper 
Increased During July 


Deliveries of refined copper to US 
fabricators declined during July, the va- 
cation month, and stocks in this country 
increased by 18,974 tons. The deliveries 
totaled 104,593 tons, which compares 
with 139,520 tons in June and the peak 
for the year of 146,215 tons in May. De- 
liveries in the seven months ended July 
totaled 908,409 tons, which compares 
with 774,162 tons in the Jan.-July period 
of 1952 

Stocks of refined copper in the hands 
of producers outside of the US. also in- 
creased, totaling 166,306 tons at the end 
of July, a gain of 11,470 tons over June 
At the end of 1952, stocks outside of this 
country totaled 130,103 tons 

A summary of the June and July sta- 
tistics of Copper Institute, in tons, fol- 
lows 

United States 
Production (a) June July 
Crude, primary 75,838 80,958 
Crude, secondary 9,110 8,026 
“$4,948 4 ~ 88,984 

Refined copper 124,480 112,570 
Deliveries, refined 139,520 104,593 
Stocks at end, refined 58,126 77,100 

Outside United States 
Production (a) June July 
Crude, primary 132,522 27,368 
Crude econdary 71 430 
133,239 127,798 

Refined copper 104,137 84,149 
Deliveries, refined 74,198 68,128 
Stocks at end, refined 154,836 166 306 

a) Corrected figures 


Olin Announces Progress in 
Financing Aluminum Plant 

John M. Olin, President of Olin In- 
dustries, Inc., in his August 13 report to 
stockholders, stated that plans for fi- 
nancing his company’s entrance into the 
aluminum industry are almost com- 
pleted. The company is now waiting to 
negotiate with the Government in order 
that the contracts may be signed and 
construction begun on the necessary 
facilities for the production and fabri- 
cation of aluminum. 

Earlier reports were that Olin Indus- 
tries was hesitant about going ahead 
with the project because it could not 
finance it at low enough interest rates 
Olin, along with Wheland, was reported 
to be attempting to get “loan guaran- 
tees” in addition to the other incentives 
offered by the Government 

In the Government’s third round 
aluminum expansion program, Olin was 
authorized to construct production and 
processing facilities worth $170-million 
(including an electric power plant), 
with a total annual aluminum capacity 
of 110,000 tons 

* 


Aluminum-Base Die Castings 

Producers shipped 21,208,000 pounds 
of aluminum-base die castings during 
May, the Bureau of Census reports. This 
compared with 22,620,000 pounds shipped 
in April. 

Unfilled orders declined from 62,518,- 
000 pounds at the end of April to 
59,648,000 pounds at the end of May. 
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E&MJ QUOTATIONS 





Daily Prices of Metals 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


29.150 
29.100 
28.950 
28.675 
28.825 
29.200 


Straits 
Aug 


13 
14 
15 
17 
18 
19 


29.625 
29.575 
No Market 
29.450 
29.300 


79.250 
80.250 
80.250 
83.000 
83.000 
83.000 


New York 





99% (a) 
New York 


TIN LEAD . a—snC 
New York Delivered East 


(b) St. Louis 


11.250 11.000 
11.250 11.000 
11.250 11.000 
11.250 11.000 
11.250 11.000 
11.250 11.000 


St. Louis 
14.000 

14.000 13.800 
14.000 13.800 
14.000 13.800 
14.000 13.800 
14.000 13.800 


78.250 13.800 
79.250 
79.250 
82.000 
82.000 
82.000 





Averages 28.983 81.458 


14.000 


80.458 13.800 11.250 11.000 


{a) Nominal Quotation for tin content 


(b) Prime Western zinc sold on delivered basis 


Average prices for calendar week ended Aug. 15 are 
29.179c.; Straits tin, New York lead, 14.000c.; 
and silver, 85.250c 


79.250¢ 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 


Our export 


we deduct 0.07 


Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 


quotations are for prompt delivery only shapes 


In the trade, domestic 
on a delivered basis 


copper prices are quoted 
that is, delivered at consum 
er's plants charges vary with the desti 
nation, the figures shown above are net prices at 
refineries on the Atlanti Delivered prices 
in New England average per pound above 
refinery basis 


up, depending 
1.35¢. and up 
ity. Discount 
pound 
Quotations 
Western grade 


As delivery 


seaboard 


0.300c 


quotation for copper refiects 
obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b 
equivalent, Atlantic 
the f.o.b. refinery quotation 

Quotations for copper are for ordinary forms of ium 
wirebars and ingot bars 
effective 
beginning Jan. 1, 1951, are 
per pound; slabs 
on 


on 


for zin 


at var east of Continental Divide 


ry, 29.610c 
delivered, 11 


ous consuming cernte 


copper f.o.b 
lead, 13.800« 


refinery, 
11.000c, 


Domesti« refine 


St. Louis 


copper f.o.b 
St. Louis zinc, 


export 


zinc 250 


basis. Premiums 
in the East St 


sold on a Prime Western 
obtaining over Prime Western sinc 
Louls market on the following grades, in cents per 
pound: Selected 0.10c.; Brass Special, 0.25c.; In 
nediate 0.5c. High Grade zinc sold on contract, 
ered to the plant commends «4 
of 1.35¢c. per pound over the East St 
basis for Prime Western; on Special High 
most instances on deliveries the premium or differential is 1.50¢. per 
Standard ingots 0.125c pour effective Jan. 1, 1951 

0.375c. and up, cakes 0.425c. and Quotations for lead are for the common grade 
weight and dimensions; billets and are based on sales of domestically refined metal 
depending on dimensions and qual sold to ad The differential on 
cathodes 0.12 to er in the Cl a points 


prices when 


refinery 
On f.a.s, transactions 
lighterag:« et t 


seaboard 


for ar © at ter 


consumers 


The premiums on special Louls 


in Grade 


mmesti onsumers 
listrict 
for New England add 7% points to the New 
basis Corroding grade commands a premium 
ymmon lead of 10 points 


0 is 15 under New 
York 
York 


over 


reflect 


as 


sales of the Prime 


as well sales of other grades 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, 


Gold 
London 


Sterling 
Exchange 
“Checks” 

281.6875 

281.6250 

281.6250 

281.6250 

281.6250 


281.638 


Silver 
New York London 
85.250 74.000d. 
85.250 74.000d. b 
3 Ea 
85.250 74.000d. 
85.250 74.000d. 
85.250 74.000d. 
85.250 


Aug 
13 
14 
15 
17 
18 
19 





Averages 





and Sterling Exchange 





tt juotation als 


hs er enters the 


The daily New York silver quotation re » applies 
ported by Handy & Harman is for silver 
contained in ores and other unrefined : 
silver-bearing materials in cents ‘ r ' pur 
fractions of a cent per tre jlome 
determined by Handy & Harman tr 
basis of actua! sales of bar silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such bar silver, this reduction being al 
lowance to such suppliers for carrying, 
delivering, and marketing. In addition to 


if ou 

hase price of newly 
v stablished at 
; 1000 fine, effective 
on July 1, 19046 under an amendment to 
the Silver Purchase Act of July 6, 1939 

London quotations ere in pence 
per troy ounce, basis 9909 fine. 

London gold quotations are per troy 
ounce, basis 1000 fine 

Sterling quotations, in cents, represent 
the demand market in the forenoon 


ounce r ed tle « er wae ¢ 


0 per 


ver 





THIS WEEK’S BUSINESS INDICATORS 


Steel Rate (% of capacity in operation)... 


Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production 

E&MJ Index of Nonferrous Metal Prices (b) 

All Commodities, Bureau of Labor Statistics (e) 


(a) Revised. (b) 


100 is composite of 1922-3-4. (c) From Eng 


Latest 


Week 


Month Net Change 


in Year 


\ oar 
Ago 


Preceding 
Week 
96.: 
2,170 
155,179 
8,464 
$49,765 
(d) 232 July 
182.20 July 
(d)110.9 July 


News-Record 


97.1 
2,017 
36,890 
7,495 
$124,512 
193 

179.79 

1118 

(e) Base period 1947-49 


2,146 
137,671 
8,512 
$49,534 


153 
118,289 
+ 969 
$74,747 
+ 39 
r2Al 
9 


$41,979 
241 
182.63 
109.4 
(d) Preliminary 





Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Aug. 8, 1953, 
was 11.65c. (US) per Ib., f.0.b. refinery, 
Monterrey, Mex. 


Treasury 


ury for gold 
concentrate 
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United States Gold Price 


The price paid by the United States 
for gold 
mints continued at $35 per troy ounce of 
fine gold, less 4% of 1 percent. 

Actual payment by the United States Treas- 
is at 


quoted by the Treasury 
equal to $34.9125 per ounce 


London Standard Tin 
Standard tin (bid) on the London Met- 
al Exchange, first session, per long ton 
Standard Tin 

Spot 3-Mo 

92! 90 

600 600 

610 ‘610 

616 612! 
£617' £612'% 


purchased by the 


in imported and domestic ore or 
99.75 percent of the price 
which at present i 


9 














PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
40 WALL STREET, NEW YORK 5, N.Y. 





COPPER 


P * D— ELECTROLYTIC—LNS 
PDM FIRE REFINED 





COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 








Buyers Of 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, 


and RESIDUES 























BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


ck Refining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave. Irvington, New Jersey 








U.S. Mine Output of Zinc 
Declined 6°% During June 


The June output of recoverable zinc 
from domestic mines declined 6% from 
that of May to be the smallest monthly 
output since January 1950, according 
to the Bureau of Mines. Production to- 
taled 45,184 tons, compared with 47,940 
tons in May, and a monthly average of 
55,085 tons in 1952. 

In the states east of the Mississippi 
River, mine production increased 5% 
with the principal gains in Tennessee 
and the three-state group — New Jer- 
sey, New York and Virginia. The fire 
damage done March 31 at the Eagle- 
Picher Graham Central Mill near Ga- 
lena, Ill., has been repaired but opera- 
tions have not been resumed 

Output from the West Central States 
of Arkansas, Kansas, Missouri and 
Oklahoma was 5,042 tons, a decrease 
of 26% from the 6,851 tons reported in 
May. The sharp decline resulted from 
a strike at the Eagle-Picher Co.’s Cen- 
tral Mill and mines in the Tri-State 
district, which began at midnight, June 
20. About 1,000 men are reported out 
of work as a result of the strike and 
production is at about half of the ex- 
pected rate. This closure leaves but 10 
of the 23 Tri-State district mills in 
operation 

The combined Western States pro- 
duced 24,516 tons or 54% of the total 
June production, but there as else- 
where in the United States the pro- 
duction trend was down. In Colorado 





the operation of the Idarado Mining 
Co. was interrupted for about two 
weeks as a result of a fire on June 7 
that damaged surface structures and 
the mine portal. 

* 


Gov't Competition in Scrap 


Senator Homer Ferguson (R.-Mich.) 
has formally requested the cooperation 
of Defense Secretary Charles E. Wilson 
in the elimination of competitive prac- 
tices by the Armed Services in connec- 
tion with the disposition of scrap and 
salvage materials. As chairman of the 
Armed Service Subcommittee of the 
Senate Appropriations Committee, he 
called Secretary Wilson's attention to a 
passage in the Committee’s report which 
directs defense agencies to refrain from 
operations in competition with private 
businesses. 

Industry spokesmen have complained 
that the military services are installing 
aluminum sweating furnaces and scrap 
bailing presses at various military bases 
in direct competition with existing local 
facilities. 

. 


Zinc-Base Die Castings 

Shipments of zinc-base die castings 
produced for sale and for own use to- 
taled 43,996,000 pounds in May, which 
compares with 50,932,000 pounds (re- 
vised) in April, the Bureau of the Cen- 
sus reports 

Unfilled orders for zinc-base die cast- 
ings produced for sale totaled 84,832,000 
pounds as May ended, against 91,507,000 
pounds a month previous. 


France Lowers Copper Price 

GIRM, 
sored import agency, announced Aug. 
14 that its domestic copper price has 
been lowered by 5 francs to 245 francs 


France’s Government-spon- 


per kilo, fas. port of import, taxes 
extra 
- 


Portuguese Iron Ore 


Lisbon (Reuter) — Large deposits of 
hematite iron ore at Moncorvo, north- 
ern Portugal, are now supplying in- 
creasing quantities of iron ore to Euro- 
pean steel centers. Total exports for 
1953 are expected to reach 150,000 tons, 
with Great Britain the largest customer. 
During 1952, exports of iron ore to- 
taled 85,000 tons. 

Known and probable reserves of 
hematite at Moncorvo are estimated at 
about 400-million tons. The iron con- 
tent of the ores is around 50% 


Secondary Lead in May 


Smelters’ receipts of lead-base scrap 
and residues in May totaled 41,122 tons, 
a drop of 21.6% compared with April, 
the Bureau of Mines reports. Receipts 
of battery plates fell from 31,861 tons in 
April to 23,582 tons in May. 

Apparent consumption of lead-base 
scrap was estimated at 44,310 tons for 
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May, or 12.8% less than in the preceding 
month. 

Stocks in the hands of smelters, refin- 
ers, and other consumers of purchased 
scrap totaled 43,860 tons as May ended, 
which compares with 47,048 tons at the 
end of April. 

a 


Rolled Metals, Etc. 


BRASS — Cents per lb. (base prices) 


Wire Rods 


Yellow Brass : 43.16 036.68 
Best quality brass .. . 44.72 44.12 
Red brass 80% . 46.28 45.68 
Red brass 85% , 47.40 46.80 
Com'l bronze 49.05 48.45 
Gilding metal . seas 49.58 


(a) Free cutting 


CADMIUM — per |b. Special shapes, to 
platers, $2.15. 


COPPER — Per |b. Sheets, over 20 in. 
wide, 50.48c., rolls 20 in. and under, 
48.5lc.; Wire, bare, carload lots, f.o.b. 
mills 35.98c. 


LEAD SHEETS — Per lb., full rolled, 
140 sq. ft. 19c. 


MONEL METAL —Per lb. (base prices) 
Standard cold-rolled sheet, 674c.; cold- 
rolled strip, 704c. Rods, hot-rolled 65ic. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c. 


NICKEL SILVER — Per Ilb., sheets, 10 
percent, 56.56c.; 18 percent, 59.84c.; wire 
and rods, 10 percent, 59.83c. 


PHOSPHOR BRONZE ~ Per I\b., sheets, 
5 percent tin, 70.50c.; wire and rods, 5 
percent 70.75c.; 10 percent 78.55c. 


ZINC — Per lb., carload lots, f.o.b. mill 
(base price): Sheet 23c.; ribbon 194@ 
20ic.; plates 203@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot, 


per lb., carload lots, delivered, 15%c. 


Refractories 


CHROME BRICK — Per ton f.0.b. ship- 
ping point: Chemically bonded $86; 
burned, $80. 


FIRECLAY BRICK—Per M, first qual- 
ity, $99.30, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $92.40. Ohio, 
intermediate grade, $92.40; second qual- 
ity, $83.15 


MAGNESITE — Brick, per ton f.o.b 
works, 9-in. straights, $109. 


SILICA BRICK — Per M., Pennsylvania, 
$99.30: Alabama. $99.30; Illinois, $109.70. 


Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. In 


the last analysis the value of a particular 
non-metallic mineral can be ascertained 
only by direct negotiations between buy- 
ers and sellers. 


Tons of 2,000 lb. unless otherwise 
noted. 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900. 

Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 


Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 


Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES — F.o.b. mines. 


Georgia: Barytes ore, crude, jig and 
lump, $13.00@$13.50 per long ton; bene- 
ficiated, $16@$18 per net ton, in paper 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94% BaSO,, 
less than 1% iron $12. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58 
percent AlvOs, 1.5 to 2.5 percent FeQOs, 
$8.00@$8.50, f.0.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AleOs, 5 to 8 percent SiOe, $8.00@$8.50, 
f.o.b. Arkansas mines. Pulverized and 
dried, 56 to 59 percent AlyOs, 8 to 12 
percent SiOs, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AloOs, $17, f.0.b. 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $5.00@$5.50, f.o.b. Arkan- 
sas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AleOs, $19.75 
per long ton, f.0.b. port of shipment, Br 
Guiana. Refractory grade bauxite, $24.20 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF» content, per short ton, f.o.b. 
shipping point Illinois and Kentucky 


Short Ton 


70% .. : si $42.50 
Less than 60% $38.00 
Pellets, 60% $37.00 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill. $60; Boulder, 
Colo., $60; Northgate, Colo., $60 


F.o.b. Los Lunas, N. Mex., $60. 


Ceramic grade, min. 95% CaF», calcite 
and silica variable; FeeOs; 14%, $50 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb. bags $4 extra 

Foreign fluorspar, c.i.f. U.S. ports, duty 


paid, per short ton: Metallurgical grade, 
$38; acid grade, $60, nominal. 
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Tri-State Concentrates 
Joplin, August 18, 1953 


Blende Per Ton 
Prime coarse (jig and table 60% zinc) $65.00 
Flotation, 60% zinc . $65.00 


Galena 


Coarse and flotation, 80% lead $173.70 


With Prime Western zinc selling at 
llc., East St. Louis, the price situation in 
zinc concentrates remains unchanged 


Secondary Aluminum 

Delivered prices of secondary alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more: 

Piston alloy, 22%c.; No. 12 alloy, 22c.; 
No. 13 alloy, max. .30 copper, 24%4c. 

Deoxidizing grade: No. 1, 23%c.; 
No. 2, 23c.; No. 3, 22c.; No. 4, 21c. 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 24%c.; 80-10-10 
(No. 305) 28%4c.; 88-10-2 (No. 215) 34c 
Yellow, 20%c. and upward. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery 
No. 1 copper and wire, 2144c.; No. 2 
heavy copper, 20c.; Light copper, 18Y4c: ; 
refinery brass, 18c 


Dealers’ Scrap Prices 


Dealers’ buying prices, fo.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb 
20)@21 
184@19 
16@164 
54@16 
15@154 
134@14 
10@104 
10A;@l1l 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings . 
Cocks and faucets 

Light brass sane 
Yellow brass turnings, mi« 
Heavy yellow brass, mixed. 114@12 
Auto radiators, unsweated 12@12) 
Brass pipe, cut...... 154@16 
Rod brass turnings, No. 1.. 154@16 
Rod ends, brass ~ 16@164 
New soft brass clips.. 17@174 
Cast aluminum, mixed.... 94@10 
Aluminum crankcases 10@104 
Aluminum clips, new soft 124@13 
Sheet aluminum, old clean 94@10 
Aluminum turnings, clean 64@7 
Zinc die cast, mixed 4@4} 
Zine die cast, new 5@54 
Old zine 4@4) 
New zinc clips 6%@7 
Soft or hard lead 11@114 
Battery plates 51@6 
Babbitt mixed or 114@12 
Linotype or stereotype. . 12{@13 
Electrotype 11@114 
Solder joints close cut. 15@15) 
Block tin pipe 6063 
No. 1 pewter 40@42 
Autobearing babbitt 35036 
Monel clips, new 33@35 
Mone! sheet, clean 33@35 
Nickel, rod ends . $1.00@$1.15 
Nickel, clippings $1.00@$1.15 








Gold . Silver 
Lead a : Zinc 


Bismuth es Ja” , Cadmium 


Arsenic a. A Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 














Bovyay WLIG Ua \t) 


ELECTROLYTIC NEC* CCC* 99.99 +% ELECTRIC * COMMON DESILVERIZED ILR* 
FIRE REFINED CFR* - HIGH GRADE ELECTROLYTIC 


NODULIZED MANGANESE ORE - FERROMANGANESE “crcc° 
CADMIUM - SILVER - BISMUTH - INDIUM 
Arsenic - Palladium - Platinum - Selenium - Tellurium + Vanadium 


ANACON pA 


Le ale 


NANACONDANSALESICOMPANY, 


we 38 Broedway, New York 4,N.Y. + Subsidiary of Anaconda Copper Mining Company 
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